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@8�49 A/BCDE'/= B(FBGC

2$"H�IJ6�%8J��69 >(=KL-/GMN= A/BCDE'/=O PQR *1STT1

 II%���8"�  "%$3�"

,-/ UBN/-KB.KMNV'KK &'( )*+*0+010* W'/X- CBMN X-C Y;/KMN/GE=-C X-K

PBCX-VKL-K-=&.'MN-K B'EL-K=-VV=+

>CLB.-CO XG- WBNVW-GK- G( >CNBCL ;X-/ GC X-/ RGVBC& L-(BMN= W-/X-C DZCC-CO KGCX

GCKL-KB(= G( >CNBCL B'EL-E[N/=+

A[/ XG- ?-WGCC\ 'CX Y-/V'K=/-MNC'CL W'/X- XBK ?-KB(=D;K=-C<-/EBN/-C L-W]NV=+

:BMN X-C GC ^ 0_` P?R BCL-L-.-C-C ?/Za-CDVBKK-C GK= XG- ?-K-VVKMNBE= -GC- DV-GC-

bBcG=BVL-K-VVKMNBE=+

 "%$3�" 4�6 d8I$"48�6�"% �"H d�e�6��"% �8"Jf#I8�gI8f# H�6 h�6"$#��

J����66�f#�I8f#�6 i$g"$#��"

d8I$"48�6�"%Jj �"H d�e�6��"%J%6�"HJk�4�

,-/ UBN/-KB.KMNV'KK X-/ :;<-='( >? W'/X- CBMN X-C L-V=-CX-C Y;/KMN/GE=-C X-K

PBCX-VKL-K-=&.'MN-K B'EL-K=-VV=+

l/L]C&-CX &' XG-K-C Y;/KMN/GE=-C WB/-C XG- Q-L-V'CL-C X-K >D=G-CL-K-=&-K &'

.-BMN=-C+

7�6H�6�"%�" 'CX J�"J�8%� h�6�m%�"J%�%�"J�k"H� W-/X-C &'( :;(GCBVW-/=

BCL-K-=&=+

>VV- A;/X-/'CL-C NB.-C -GC- Q-K=VB'E&-G= <;C 'C=-/ -GC-( UBN/+

,G- I8n�8H�" i8���I W-/X-C &'( :;(GCBVW-/= BCL-K-=&=+
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>VK BD=G<- Q-MNC'CLKB.L/-C&'CLKc;K=-C W'/X-C L-(+ ^ 0o1 >.K+ * P?R >'KLB.-C <;/

X-( p=GMN=BL X-/ pMNV'KK.GVBC&O XG- >'EWBCX E[/ -GC- .-K=G((=- q-G= CBMN XG-K-( rBL

XB/K=-VV-CO B.L-L/-C&=+

,BK %�4�8f#"��� s$t8�$I GK= &'( :-CC.-=/BL BCL-K-=&=+

u8%�"v$t8�$I

wxyxz{|}~}� �x�{|������|� �����|�

�xyxz{|}x�x� ���z���� ��� ���������� ��� ����������

����} xz}�xy�|��� ��� ���������� ��� ����������

�}y�|� �x� ���zx}�
������� �}x}}�x�����x

���{����zx}�

������� �}x}}�x�����x

���{����zx}�

,G- ?-K-VVKMNBE= W'/X- (G= C;=B/G-VV-( Y-/=/BL <;( 1)+**+01*  'CX lGC=/BL'CL GCK

PBCX-VK/-LGK=-/ B( 1T+*0+01*  (G= -GC-( ?/'CXDBcG=BV GC PZN- <;C l¡Q 0o1+111O11

L-L/[CX-=+ lK .-K=-N= D-GC L-C-N(GL=-K bBcG=BV (-N/+

R-XGCL=-K bBcG=BV

,-/ Y;/K=BCX GK= W-G=-/NGC -/(]MN=GL=O XBK ?/'CXDBcG=BV X-/ ?-K-VVKMNBE= X'/MN

>'KLB.- <;C .GK &' W-G=-/-C *0o+111 C-'-CO B'E X-C ¢CNB.-/ VB'=-CX-C

C-CCW-/=V;K-C p=[MDBD=G-C (G= -GC-( /-MNC-/GKMN-C >C=-GV B( ?/'CXDBcG=BV <;C

£ *O11 ¤- >D=G- '( .GK &' GCKL-KB(= l¡Q *0o+111O11 .-XGCL= ¥R-XGCL=-K bBcG=BV 01*`¦¢§

&' -/NZN-C+ ,BK R-XGCL=- bBcG=BV XG-C= B'KKMNVG-aVGMN X-/ ?-W]N/'CL <;C >D=G-C BC

XG- ¢CNB.-/ <;C ¨BCX-VKMN'VX<-/KMN/-G.'CL-CO XG- <;C X-/ ?-K-VVKMNBE= L-(]a X-/

l/(]MN=GL'CL X-/ PB'c=<-/KB((V'CL <;( *T+ FBG 01*` .GK &'( *S+ FBG 0100 L-L-C

RB/V-GK='CL ;X-/ pBMNV-GK='CL B'KL-L-.-CW-/X-C+ ,G- .-XGCL=- bBcG=BV-/NZN'CLWG/X

C'/ GCK;W-G= X'/MNL-E[N/=O WG- XG- ¢CNB.-/ X-/ ¨BCX-VKMN'VX<-/KMN/-G.'CL-C GN/

¨BCXV'CLK/-MN= B'K[.-C ;X-/ GN/- ¨BCXV'CLKcEVGMN= -/E[VV-C 'CX CGMN= -GL-C- >D=G-C

;X-/ C-'- >D=G-C B'K L-C-N(GL=-( bBcG=BV L-W]N/= W-/X-C+ ,G- C-'-C >D=G-C

C-N(-C <;( R-LGCC X-K ?-KMN]E=K¤BN/-K BCO GC X-( KG- -C=K=-N-CO B( ?-WGCC =-GV+

,-/ Y;/K=BCX DBCC (G= q'K=G(('CL X-K >'EKGMN=K/B=K XG- ?-WGCC.-=-GVGL'CL C-'-/

>D=G-C B.W-GMN-CX E-K=V-L-C+

,-/ Y;/K=BCX DBCC (G= q'K=G(('CL X-K >'EKGMN=K/B=K [.-/ X-C >'KKMNV'KK X-K

R-&'LK/-MN=K -C=KMN-GX-C+
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©.-/V-G='CL L-(]a ^ *oS >.K+ * >D=?ª

«¬

�x�z}}�������®�x��~��������� �~� �x¯ �����|� ° ±��²²��³�

´�|�x��x|��x���� ���µ ° ±��²��¶³

�}�}�|¯x} �~� ®�z}��x��~}�x} z} �x�z}}��{����x} ����

wz��}y�x�z}}®wz��}y�x��~�� ° ²±�·���³³

,G- J�"J�8%�" ¸¹fvJ��II�"%�" W'/X-C E[/ BVV- W-G=-/-C 'CL-WGKK-C Y-/.GCXVGMND-G=-C

L-.GVX-=+ ,B.-G W'/X-C BVV- -/D-CC.B/-C QGKGD-C .-/[MDKGMN=GL=+

,G- K;CK=GL-C Y-/.GCXVGMND-G=-C .-K=-N-C B'K -GC-/ pMN'VX<-/KMN/-G.'CL GC PZN- <;C

l¡Q *)+111+111O W-VMN- G( :-CC.-=/BL <;C ¤-W-GVK l¡Q *+111 -GCL-=-GV= GK= 'CX -GC-/

qGCK<-/.GCXVGMND-G= E[/ XG-K- pMN'VX<-/KMN/-G.'CL GC PZN- <;C l¡Q 01o+0T_O__+ ,G-K-

K;CK=GL-C Y-/.GCXVGMND-G=-C W'/X-C (G= X-( l/E[VV'CLK.-=/BL cBKKG<G-/= 'CX NB.-C GC

PZN- <;C l¡Q *)+111+111 -GC- Q-K=VB'E&-G= .GK &' E[CE UBN/-C 'CX GC PZN- <;C l¡Q

01o+0T_O__ -GC- Q-K=VB'E&-G= .GK &' -GC-( UBN/+

@�"J�8%� º»I8f#�$"%$3�"

�$��" H�J h�6J�$"H�J9

¨]N/-CX X-K B.L-VB'E-C-C ?-KMN]E=K¤BN/K W'/X-C XG- ?-KMN]E=- X-K ¡C=-/C-N(-CK

X'/MN E;VL-CX- ¼-/K;C-C L-E[N/=ª

P-//C pBKMNB FBLKB(-CO ,GcV;(\Y-/WBV='CLKWG/= ¥AP§O ½-K=/GMN\¨GCD-V

R-&[L- X-K Y;/K=BCX-Kª

P-// FBLKB(-C NB= G( B.L-VB'E-C-C ?-KMN]E=K¤BN/ <-/-GC.B/'CLKL-(]a C;MN D-GC-

R-&[L- E[/ K-GC- Y;/K=BCXK=]=GLD-G= -/NBV=-C+

>'EKGMN=K/B=ª

P-// ,/+ ½=(B/ ¨-GL-V- ¥Y;/KG=&-CX-/§O ¼/G<B=G-/O Y;/K=BCX X-/ >VcNB;(-LB >?O

P-// ½VG<-/ ¨[/=-C.-/L-/ ¥K=-VV<-/=/-=-CX-/ Y;/KG=&-CX-/§O Y;/K=BCX X-/ ¾GE-¤BMD >?

P-// UBC bZNV-/O >Q\FG=LVG-XO =-MNCGKMN-/ R-=/G-.KV-G=-/

,G- >'EKGMN=K/B=K.-&[L- .-=/'L-C G( ?-KMN]E=K¤BN/ BCBV;L X-( Y;/¤BN/ l¡Q )+111O11+
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>CLB.- L-(]a ^ *_1 ¥*§ :/+ S >D=?ª

,G- F-N/N-G= X-/ >C=-GV- WG/X <;C X-/ ¼YF ¼/G<B=- YBV'-K F-XGB >?O A/BCDE'/=O

L-NBV=-C+ ,G- R-DBCC=(BMN'CL L-(]a ^ 01 >.K+ _ >D=? -/E;VL=- X'/MN X-C Y;/K=BCX

G( A-./'B/ 01*` (G= E;VL-CX-(¨;/=VB'=ª

¿,G- ¼YF ¼/G<B=- YBV'-K F-XGB >?O A/BCDE'/=O NB= 'CK (G=L-=-GV=O XBKK GN/ 'C(G==-V.B/

-GC- F-N/N-G=K.-=-GVGL'CL BC 'CK-/-/ ?-K-VVKMNBE= L-NZ/=+À

 3#k"%8%v�8�J3�68f#�9

lK W'/X-C D-GC- FBaCBN(-C B'E Y-/BCVBKK'CL X-/ ¼YF ¼/G<B=- YBV'-K F-XGB >?

L-=/;EE-C ;X-/ 'C=-/VBKK-C+ p;(G= WB/-C B'MN D-GC- BCL-(-KK-C-C ?-L-CV-GK='CL-C

<;C X-/ ¼YF ¼/G<B=- YBV'-K F-XGB >? &' -/NBV=-C+

R-/GMN=KcEVGMN=GL- Q-MN=KL-KMN]E=- X-/ GC ^ )*0 >.K+ * >D=? C]N-/ .-KMN/G-.-C-C

¨-GK- W'/X-C E;VL-CX- <;/L-C;((-Cª

lK LG.= -GC-C FG-=<-/=/BL [.-/ XG- :'=&'CL <;C ?-KMN]E=K/]'(-C X-K >C.G-=-/K

¿R[/;K=BCX;/=+X-ÀO -GC- FB/D- X-/ ¼YF ¼/G<B=- YBV'-K F-XGB >?+ ,G- FG-=- VG-L=

X-'=VGMN 'C=-/ X-C ;/=K[.VGMN-CFG-=-C E[/ -GC <-/LV-GMN.B/-K >CL-.;= GC A/BCDE'/= B(

FBGC 'CX &-GMNC-= KGMN .-K;CX-/K X'/MN K-GC- EV-ÁG.V-C b[CXGL'CLKE/GK=-C &' ?'CK=-C

X-/ ?-K-VVKMNBE= B'K+

,G- ?-K-VVKMNBE= NB= -GC- ¢CNB.-/KMN'VX<-/KMN/-G.'CL X-/ ¼YF >? L-&-GMNC-=+ ,G-

R-XGCL'CL-C XB&' KGCX (B/D=[.VGMN+

A/BCDE'/=O G( U'CG 0100

L-&+ pBKMNB FBLKB(-C

\ Y;/K=BCX :;<-='( >? \
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� � �
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ëïðñð ò óñí ëïíñê
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Ç"$f# È¸@ �6Ä ÅÄÅÉÊ

ôõôö ôõôõ

ÕÖ× ÕÖ×

ÑÒ ÷øù úÙÚûüÏÙÎÙÚÝÙýÎûþ ÿÙûÎþ� !ûÙ"!û� ÕÚÝÙýÎûþÍÎÌÙû!Ù ÍÎÏÙÚÙÚ
#ÙþÙ!!þ� Í$ÌÙÚ%

ÿ&Ò'(Ð% ÿ)ÒÑ*Ð%

ÓÒ ÷øù +ýþ� ÚÙûýÜÎÝÙÎø,Üþ� ÚÙûýÜÎÝÙÎ ÍÜ$ #ÙÝÙÎþÌÛÎÏÙ ÏÙþ
+Î!ÍÝÙ-ÙÚ./ÝÙÎþ

Ð Ð

ÞÒ ÷øù ,ÜÎÍ .Ùø+ýÎÍ .Ù ÏÙÚ ×0�1þÌÙ!!ÜÎÝÙÎ ÑÒ'ÐÐ ÞÒÐÐÐ

)Ò ÷øù ËüÎþÌûÝÙ 2Í !ÜÎÝþÜÎ3ûÚ1þÍ.Ù +Ü$3ÙÎÏÜÎÝÙÎøÕÚÌÚÛÝÙ Ð Ð

'Ò ùø÷ ,ÜÎÍ .Ùø+ýÎÍ .Ù ÏÙÚ ØüÚÚÛÌÙ4 ÏÙÚ 5üÚÏÙÚÜÎÝÙÎ ÍÜþ
6ûÙ$ÙÚÜÎÝÙÎ ÜÎÏ 6ÙûþÌÜÎÝÙÎ þü3ûÙ ÍÎÏÙÚÙÚ +1Ìû-Í4 ÏûÙ Îû� Ì
ÏÙÚ 7Î-ÙþÌûÌûüÎþù üÏÙÚ 5ûÎÍÎ2ûÙÚÜÎÝþÌÛÌûÝ1ÙûÌ 2Ü2ÜüÚÏÎÙÎ þûÎÏ

ÿ8(ÑÒ&(8% ÿÓ8ÓÒ(8Ð%

8Ò ÷øù ,ÜÎÍ .Ù ÏÙÚ ØÙÚýûÎÏ!û� 1ÙûÌÙÎ ÍÜþ 6ûÙ$ÙÚÜÎÝÙÎ ÜÎÏ
6ÙûþÌÜÎÝÙÎ þü3ûÙ ÍÎÏÙÚÙÚ úÍþþû-Í

ÓÒ)Ð8ÒÐ&Ñ ÑÑÒ'ÞÓÒÑ8(

&Ò ùø÷ #Ù3ûÎÎøØÙÚ!ÜþÌ ÍÜþ ÏÙ. +ýÝÍÎÝ -üÎ #ÙÝÙÎþÌÛÎÏÙÎ ÏÙþ
+Î!ÍÝÙ-ÙÚ./ÝÙÎþ

8ÒÞ() (*Ò'Ð&

(Ò ÷øù ,ûÎþÍÜ$3ÙÎÏÜÎÝÙÎø,ûÎþÙÚÌÚÛÝÙ ÿ(ÞÒ'Þ8% Ð

*Ò ù þüÎþÌûÝÙ 9ÙÌÙû!ûÝÜÎÝþÙÚÌÚÛÝÙ Ð Ð

ÑÐÒ ÷øù +Ü$3ÙÎÏÜÎÝÙÎøÕÚÌÚÛÝÙ -üÎ ÍÜ"ÙÚÝÙ3/ Î!û� ÙÚ
#Ú/"ÙÎüÚÏÎÜÎÝ üÏÙÚ ÍÜ"ÙÚÝÙ3/ Î!û� ÙÚ 9ÙÏÙÜÌÜÎÝ

Ð Ð

ÑÑÒ ÷øù ÕÚÌÚÍÝþþÌÙÜÙÚÍÜ$3ÍÎÏøùÙÚÌÚÍÝ Ð Ð

ÑÓÒ ÷ ÕûÎ2Í !ÜÎÝÙÎ û. ,ÜþÍ..ÙÎ ÍÎÝ.ûÌ ÕÚÌÚÛÝÙÎ -üÎ
ÍÜ"ÙÚüÚÏÙÎÌ!û� ÙÚ #Ú/"ÙÎüÚÏÎÜÎÝ üÏÙÚ ÍÜ"ÙÚÝÙ3/ Î!û� ÙÚ
9ÙÏÙÜÌÜÎÝ

Ð Ð

ÑÞÒ ù +Üþ2Í !ÜÎÝÙÎ û. ,ÜþÍ..ÙÎ ÍÎÝ.ûÌ +Ü$3ÙÎÏÜÎÝÙÎ -üÎ
ÍÜ"ÙÚüÚÏÙÎÌ!û� ÙÚ #Ú/"ÙÎüÚÏÎÜÎÝ üÏÙÚ ÍÜ"ÙÚÝÙ3/ Î!û� ÙÚ
9ÙÏÙÜÌÜÎÝ

Ð Ð

Ñ)Ò ùø÷ ÕÚÌÚÍÝþþÌÙÜÙÚ2Í !ÜÎÝÙÎ Ð Ð

ö�� � �	
����� 	�
 �	������� ��
�����
��������� ö���ö�õ�� öö������ô�
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Ç"$f# È¸@ �6Ä ÅÄÂ�Ê

ôõôö ôõôõ

ÕÖ× ÕÖ×

ÑÒ ÷ ÕûÎ2Í !ÜÎÝÙÎ ÍÜþ ÕûÝÙÎ1Í:ûÌÍ!2Ü$0 ÚÜÎÝÙÎ -üÎ
#ÙþÙ!!þ� Í$ÌÙÚÎ ÏÙþ;ÜÌÌÙÚÜÎÌÙÚÎÙ .ÙÎþ

Ð Ð

ÓÒ ÷ ÕûÎ2Í !ÜÎÝÙÎ ÍÜþ ÕûÝÙÎ1Í:ûÌÍ!2Ü$0 ÚÜÎÝÙÎ -üÎ ÍÎÏÙÚÙÎ
#ÙþÙ!!þ� Í$ÌÙÚÎ

Ð Ð

ÞÒ ù +Üþ2Í !ÜÎÝÙÎ ÍÜþ ÕûÝÙÎ1Í:ûÌÍ! ÙÚÍýþÙÌ2ÜÎÝÙÎ ÍÎ
#ÙþÙ!!þ� Í$ÌÙÚ ÏÙþ;ÜÌÌÙÚÜÎÌÙÚÎÙ .ÙÎþ

Ð Ð

)Ò ù +Üþ2Í !ÜÎÝÙÎ ÍÜþ ÕûÝÙÎ1Í:ûÌÍ! ÙÚÍýþÙÌ2ÜÎÝÙÎ ÍÎ ÍÎÏÙÚÙ
#ÙþÙ!!þ� Í$ÌÙÚ

Ð Ð

'Ò ÷ ÕûÎ2Í !ÜÎÝÙÎ ÍÜþ ÏÙÚ 9ÙÝÙýÜÎÝ -üÎ +Î!Ùû ÙÎ ÜÎÏ ÏÙÚ
+Ü$ÎÍ .Ù -üÎ ÿ5ûÎÍÎ2ù% <ÚÙÏûÌÙÎ

ÑÒ)**ÒÞ'Þ ÑÑÒÐÐÐÒÐÐÐ

8Ò ù +Üþ2Í !ÜÎÝÙÎ ÍÜþ ÏÙÚ Ôû!ÝÜÎÝ -üÎ +Î!Ùû ÙÎ ÜÎÏ ÿ5ûÎÍÎ2ù%
<ÚÙÏûÌÙÎ

Ð Ð

&Ò ÷ ÕûÎ2Í !ÜÎÝÙÎ ÍÜþ ÙÚ Í!ÌÙÎÙÎ ,Üþ� 0þþÙÎø,Ü3ÙÎÏÜÎÝÙÎ Ð Ð

(Ò ÷ ÕûÎ2Í !ÜÎÝÙÎ û. ,ÜþÍ..ÙÎ ÍÎÝ.ûÌ ÕÚÌÚÛÝÙÎ -üÎ
ÍÜ"ÙÚüÚÏÙÎÌ!û� ÙÚ #Ú/"ÙÎüÚÏÎÜÎÝ üÏÙÚ ÍÜ"ÙÚÝÙ3/ Î!û� ÙÚ
9ÙÏÙÜÌÜÎÝ

Ð Ð

*Ò ù +Üþ2Í !ÜÎÝÙÎ û. ,ÜþÍ..ÙÎ ÍÎÝ.ûÌ +Ü$3ÙÎÏÜÎÝÙÎ -üÎ
ÍÜ"ÙÚüÚÏÙÎÌ!û� ÙÚ #Ú/"ÙÎüÚÏÎÜÎÝ üÏÙÚ ÍÜ"ÙÚÝÙ3/ Î!û� ÙÚ
9ÙÏÙÜÌÜÎÝ

Ð Ð

ÑÐÒ ù #Ù2Í !ÌÙ ,ûÎþÙÎ Ð Ð

ÑÑÒ ù
#Ù2Í !ÌÙ =û-ûÏÙÎÏÙÎ ÍÎ #ÙþÙ!!þ� Í$ÌÙÚ ÏÙþ
;ÜÌÌÙÚÜÎÌÙÚÎÙ .ÙÎþ

Ð Ð

ÑÓÒ ù #Ù2Í !ÌÙ =û-ûÏÙÎÏÙÎ ÍÎ ÍÎÏÙÚÙ #ÙþÙ!!þ� Í$ÌÙÚ Ð Ð

ö�� � �	
����� 	�
 ��� ��	��������
��������� ö��>>���� öö�õõõ�õõõ

Ñ)Ò ? ,Í !ÜÎÝþ3ûÚ1þÍ.Ù ØÙÚÛÎÏÙÚÜÎÝ ÏÙþ 5ûÎÍÎ2.ûÌÌÙ!$üÎÏþ Ñ)ÑÒ&ÐÑ ÿÑ&ÑÒ8Ð'%

ö�� @ ��	��A���������
 	A B��	�� ��� C������ >�� ö�ô��Dõ

ö�� � ��	��A���������
 	A E��� ��� C������ ö�ô���� >��
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ÃÄ !6�"HI$%�" H�J 5"��6"�#��"J

,G- ?-K-VVKMNBE= W'/X- B( 1)+ :;<-(.-/ 01*  BVK ¿:;<-='( R-=-GVGL'CL-C >?À

L-L/[CX-=+ ,G- PB'c=<-/KB((V'CL X-/ ?-K-VVKMNBE= EG/(G-/=- XG- :;<-='(

R-=-GVGL'CL-C >? B( *_+ F]/& 01*o GC XG- ¿:;<-='( >?À '( 'CX ]CX-/=- GN/-C

?-KMN]E=K&W-MD+ :'C(-N/ GK= XG-K-/ XG- ©.-/CBN(- <;C Y-/WBV='CLK\ 'CX

FBCBL-(-C=B'ELB.-C E[/ BCX-/- ¡C=-/C-N('CL-C 'CX ?-K-VVKMNBE=-C K;WG- X-/-C

R-/B='CL GC X-C rN-(-C.-/-GMN-C AGCBC&\ 'CX bBcG=BV(B/D= ¥Kc-&G-VV NGCKGMN=VGMN X-/

p=/'D='/G-/'CLO ½/LBCGKB=G;C 'CX ,'/MNE[N/'CL <;C AGCBC&G-/'CL-C§ (G= >'KCBN(-

X-/ Q-MN=K\ 'CX p=-'-/.-/B='CL K;WG- XG- Y-/WBV='CL -GL-C-C Y-/(ZL-CK GC >D=G-C

'CX >CV-GN-C+

ÅÄ !�Jf#k»�J��6I$�» 8� !�Jf#k»�JF$#6 ÅÆÅÃ

,BK l/L-.CGK X-K ?-KMN]E=K¤BN/K 010* WB/ GC -/K=-/ ¾GCG- L-c/]L= <;C X-C

/-L'VB=;/GKMN-C >'EW-CX'CL-C E[/ XG- RZ/K- 'CX Y-/ZEE-C=VGMN'CL-CO X-C

UBN/-KB.KMNV'KK 'CX XG- E/-GWGVVGL- >.KMNV'KKc/[E'CL+ q'X-( X-C ;c-/B=G<-C

>'EW-CX'CL-C E[/ XG- ?V]'.GL-/<-/KB((V'CL BCV]KKVGMN X-/ Y-/V]CL-/'CL X-/ >CV-GN-

GCK UBN/ 010o K;WG- XG- C'C /-X'&G-/=-C qGCK-C E[/ X-C b'c;C+

,BK ¡(KB=&CG<-B' GK= L-L-C[.-/ X-( Y;/¤BN/ X-'=VGMN L-EBVV-CO XB ¼/;¤-D= KGMN

<-/KMN;.-C NB.-C+ ,G- >'KWG/D'CL-C X-/ J;<GX\*T\b/GK- NB.-C KGMN X-'=VGMN B'E XBK

?-KMN]E= X-/ :;<-='( >? C-LB=G< B'KL-WG/D=+

,-/ Y;/K=BCX .-'/=-GV= XG- ?-KMN]E=KVBL- BVK C-'=/BV -GCO XG- >'KKGMN=-C E[/ 0100 KGCX

<-/NBV=-C c;KG=G<+ ,G- ¡(KB=&/-X'D=G;C G( UBN/ 010* GK= B'E <-/KMN;.-C- ¼/;¤-D=-

K;WG- X-C l/L-.CGKK-C X-/ R-WG/=KMNBE='CL X-/ ¨-/=cBcG-/- &'/[MD&'E[N/-C+

ÂÄ G$%� H�J 5"��6"�#��"J

)+* Y-/(ZL-CKVBL-

,G- Y-/(ZL-CKVBL- 'CX XG- bBcG=BVK=/'D='/ -/L-.-C KGMN B'K X-/ E;VL-CX-C

q'KB((-CK=-VV'CL X-/ RGVBC&&BNV-C E[/ X-C >.KMNV'KKK=GMN=BL )*+ ,-&-(.-/ 010*+

,G- ?-K-VVKMNBE= <-/E[L= B'E X-/ >D=G<K-G=- G( ¨-K-C=VGMN-C [.-/ ¨-/=cBcG-/- 'CX

¢CNB.-/KMN'VX<-/KMN/-G.'CL-C+ >'E X-/ ¼BKKG<K-G=- K=-N-C C-.-C X-( lGL-CDBcG=BV XG-

Y-/cEVGMN='CL-C B'K X-/ cVB=&G-/-C ¡C=-/C-N(-CKBCV-GN-O XG- G( Y;V'(-C <;C *)FG;+

l'/; B'KK=-N-CX K;WG- B'K qGCK<-/.GCXVGMND-G=-C E[/ XG- G( A-./'B/ 0100 L-V-GK=-=-

qGCK&BNV'CL &' ?'CK=-C X-/ >CV-GN-+
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�

)+0 AGCBC&VBL-

lGC-C ©.-/.VGMD [.-/ XG- P-/D'CE= 'CX [.-/ XG- Y-/W-CX'CL X-/ EGCBC&G-VV-C FG==-V

X-/ :;<-='( >? LG.= XG- CBMNK=-N-CX- bBcG=BVEV'KK/-MNC'CLO W-VMN- XG- qBNV'CLK\

(G==-VEV[KK- CBMN X-/ GCXG/-D=-C F-=N;X- XB/K=-VV= 'CX X-C ?/'CXK]=&-C X-K <;(

,-'=KMN-C p=BCXB/XGKG-/'CLK/B= ,pQ -/B/.-G=-=-C ,-'=KMN-C Q-MNC'CLKV-L'CLK\

K=BCXB/XK :/+ 0 ¥,Qp 0§ -C=Kc/GMN=+

�
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 + l/=/BLKVBL-

,G- ?-WGCC\ 'CX Y-/V'K=/-MNC'CL &-GL= XBK E;VL-CX- RGVX X-/ l/=/BLKVBL- E[/ XBK

?-KMN]E=K¤BN/ 010*ª
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�Ä º6�%"�J�3�68f#�

,G- ?-K-VVKMNBE= cVBC= G( ?-KMN]E=K¤BN/ 0100 W-G=-/- R-/B='CLK(BCXB=- &'

BDQ'G/G-/-C+ ,G-K-K qG-V GK= B.N]CLGL <;C X-C KGMN .G-=-CX-C R-/B='CLKL-V-L-CN-G=-CO

X-/ >DQ'GKG=G;C X-/ -C=Kc/-MN-CX-C FBCXB=- 'CX K=-N= E-/C-/ 'C=-/ X-( Y;/.-NBV=

X-/ B'K/-GMN-CX-C ¼-/K;CBV<-/E[L.B/D-G=+ ,-(-C=Kc/-MN-CX WG/X XG- ¡(KB=&/BCL-

&WGKMN-C l¡Q 1O11 B( 'C=-/-C lCX- VG-L-CO EBVVK -K X-/ ?-K-VVKMNBE= C;MN CGMN=

L-VGCL-C K;VV=-O FBCXB=- &' BDQ'G/G-/-CO 'CX MB+ l¡Q 011+111 B( ;.-/-C lCX-+

>CL-K=/-.= WG/X -GC &'(GCX-K= B'KL-LVGMN-C-K UBN/-K-/L-.CGK+ >'EL/'CX X-/

pMNWBCD'CL-C BC X-C bBcG=BV(]/D=-C DBCC XBK l/L-.CGK B'K X-(¨-/=cBcG-/L-KMN]E=

CGMN= K-/GZK <;/N-/L-KBL= W-/X-C+

]Ä ^#$"f�" _ ¸8J8v�" H�6 v¹"»�8%�" !�Jf#k»�J�"�e8fvI�"%

,G- :;<-='( >? GK= -GC-/ Q-GN- <;C JNBCM-C 'CX QGKGD-C B'KL-K-=&=O <;C X-C-C XG-

A;VL-CX-C BVK W-K-C=VGMN .-=/BMN=-= W-/X-C DZCC-Cª

]ÄÃ i$6v�3�4�%�"� ^#$"f�" _ ¸8J8v�"

\ >.N]CLGLD-G= <;C X-( BVVL-(-GC-C D;C¤'CD='/-VV-C ¡(E-VX

,G- ?-K-VVKMNBE= .-B.KGMN=GL=O KGMN BVK R-/B=-/ E[/ DBcG=BV(B/D=/-V-<BC=- rN-(-C &'

-=B.VG-/-C+ ,B.-G KcG-V= C-.-C X-( BVVL-(-GC-C D;C¤'CD='/-VV-C ¡(E-VX XG-

Y-/EBKK'CL X-/ AGCBC&(]/D=- -GC- -/N-.VGMN- Q;VV- .-G X-( R-XB/E CBMN XG-K-/

,G-CK=V-GK='CL+ p;(G= .-K=-N= XBK QGKGD;O XBKK XG- ¡(K]=&- 'CX l/=/]L- X-/

?-K-VVKMNBE= -/N-.VGMN-C pMNWBCD'CL-C 'C=-/VG-L-CO XG- X'/MN FB/D=EBD=;/-C

.-K=G((= W-/X-CO XG- B'a-/NBV. X-K lGCEV'KK.-/-GMN-K X-/ ?-K-VVKMNBE= VG-L-C+

,BK BVVL-(-GC- WG/=KMNBE=VGMN- ¡(E-VX .--GCEV'KK= GCK.-K;CX-/- XG- >'E=/BLKVBL- <;C

R-/B='CLK'C=-/C-N(-CO XB .-G -GC-/ C-LB=G<-C lC=WGMDV'CL X-/ ¡(KB=&KG='B=G;C -GC-K

¡C=-/C-N(-CK X'/MN b[/&'CL <;C R'XL-=K E[/ R-/B='CLKc/;¤-D=- XG/-D=-

b;K=-C-GCKcB/'CL-C -/&G-V= W-/X-C DZCC-C+

,G-K DZCC=- -/N-.VGMN- CBMN=-GVGL- >'KWG/D'CL-C B'E XG- Y-/(ZL-CK\O AGCBC&\ 'CX

l/=/BLKVBL- X-/ ?-K-VVKMNBE= NB.-C+
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\ Y;VB=GVG=]= X-/ bBcG=BV(]/D=-

,G- ?-K-VVKMNBE= GK= G( PGC.VGMD B'E GN/- &'D[CE=GL- ?-KMN]E=K=]=GLD-G= W-K-C=VGMN <;C

X-/ ¾BL- BC X-C bBcG=BV(]/D=-C B.N]CLGL+ lK GK= CGMN= B'K&'KMNVG-a-CO XBKK KGMN XBK

WG/=KMNBE=VGMN- .&W+ L-VX(B/D=c;VG=GKMN- ¡(E-VX <-/KMNV-MN=-/= .&W+ XBKK

FB/D==-GVC-N(-/ -GC- Y-/KMNV-MN=-/'CL BC=G&GcG-/-C+ ,G-K DZCC=- &' -GC-/ C-LB=G<-C

b'/K-C=WGMDV'CL BC X-C LV;.BV-C AGCBC&(]/D=-C E[N/-CO XG- KGMN B'E XG-

AGCBC&G-/'CLK=]=GLD-G= E[/ ¡C=-/C-N(-C 'CX XG- pMNWBCD'CL-C X-/ bBcG=BVBCVBL-C

B'KWG/D-C W[/X-+ lK .-K=-N= XBK QGKGD;O XBKK -K .-G -GC-/ V]CL-/-C >.KMNW'CLcNBK-

B( bBcG=BV(B/D= E[/ XG- ?-K-VVKMNBE= KMNWG-/GL WG/XO L--GLC-=- ¼/;¤-D=- &' BDQ'G/G-/-C

.&W+ XG-K- ¼/;¤-D=- B'MN -/E;VL/-GMN '(&'K-=&-C 'CX XG- L-W[CKMN=-C Q-CXG=-C B(

bBcG=BV(B/D= &' -/&G-V-C+

,G- :;<-='( >? GK= (G==-VE/GK=GL B'EL/'CX X-/ X-/&-G=GL-C RGVBC&K=/'D='/ B'E -GC-

E'CD=G;CG-/-CX- Q-EGCBC&G-/'CL X-/ >CV-GN- G( UBN/ 010o BCL-WG-K-C+ ,G- -/E;VL/-GMN-

,'/MNE[N/'CL X-/B/=GL-/ r/BCKBD=G;C-C GK= B'MN K=B/D B.N]CLGL <;C -Á=-/C-C ABD=;/-CO

XG- CGMN= <;(FBCBL-(-C= .--GCEV'KK= W-/X-C DZCC-C+ p; GK= CGMN= KGMN-/L-K=-VV=O XBKK

XG- ?-K-VVKMNBE= XG- &'/ l/E[VV'CL GN/-K ?-KMN]E=K&W-MD-K C;=W-CXGL-C FG==-V&'EV[KK-

B'K bBcG=BV(B/D==/BCKBD=G;C-C L-C-/G-/-C DBCC+

,-K ¨-G=-/-C DBCC XG- :;<-='( >? L/'CXK]=&VGMN W-G=-/- AGCBC&(G==-V GC A;/( <;C

A/-(XDBcG=BV B'EC-N(-C+ lGC -C=Kc/-MN-CX-/ QBN(-C W'/X- L-KMNBEE-C 'CX DBCC

[.-/ XG- >'KcVB=&G-/'CL <;C :;<-='(\>CV-GN-C L-KMNBEE-C W-/X-C+ ¡CL[CK=GL-

bBcG=BV(B/D=.-XGCL'CL-C DZCC-C XG- >'ECBN(- <;C -<-C='-VV C;=W-CXGL-C

A/-(XDBcG=BV(G==-VC GC B'K/-GMN-CX-/ PZN- -/KMNW-/-C .&W+ XG- R-XGCL'CL-C E[/ -GC-

A/-(XDBcG=BVB'ECBN(- X-/B/= <-/KMNV-MN=-/CO XBKK XG- ?-K-VVKMNBE= &'K]=&VGMN- QGKGD-C

X'/MN &+ R+ -/NZN=- qGCK\ 'CX <;/&-G=GL- rGVL'CLK&BNV'CL-C -GCL-N-C ('KK+

lGC- C-LB=G<- lC=WGMDV'CL BC X-C LV;.BV-C AGCBC&(]/D=-C DBCC -/N-.VGMN- CBMN=-GVGL-

>'KWG/D'CL-C B'E XG- Y-/(ZL-CK\O AGCBC&\ 'CX l/=/BLKVBL- X-/ ?-K-VVKMNBE= NB.-C+

\ P;N- ¨-==.-W-/.KGC=-CKG=]=

¨GMN=GL- ?/'CX.-XGCL'CL E[/ -GC- -/E;VL/-GMN- ?-KMN]E=K=]=GLD-G= X-/ ?-K-VVKMNBE= GK=

-KO -GC- B'K/-GMN-CX- qBNV <;C R-/B='CLKc/;¤-D=-C &' GX-C=GEG&G-/-C 'CX XG-K-

-/E;VL/-GMN &' BDQ'G/G-/-C+

,G- ?-K-VVKMNBE= K=-N= GC GN/-(FB/D=(G= MB+ *o+111 ]NCVGMN-C R-/B='CLK'C=-/C-N(-C

G(¨-==.-W-/.+ ,-/ ¨-==.-W-/. GK= NB/= 'CX XG- b'CX-C KGCX c/-GKK-CKG=G<+ ,G-K DBCC

(G= -C=Kc/-MN-CX CBMN=-GVGL-C >'KWG/D'CL-C B'E XG- Y-/(ZL-CK\O AGCBC&\ 'CX

l/=/BLKVBL- X-/ ?-K-VVKMNBE= GCKL-KB(= <-/.'CX-C K-GC+
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\ >.N]CLGLD-G= <;C FB/D=.-W-/='CL-C .-G( l/W-/. <;C R-=-GVGL'CL-C

,G- ?-K-VVKMNBE= DBCC &'/ ,'/MNK-=&'CL GN/-K ?-KMN]E=K&W-MD-K B'MN R-=-GVGL'CL-C

-/W-/.-C+ R-G X-( l/W-/. <;C R-=-GVGL'CL-C KG-N= KGMN XG- :;<-='( >? XB.-G X-C

BVVL-(-GC-C FB/D=/GKGD-C X-/B/=GL-/ R-=-GVGL'CL-C B'KL-K-=&=+ ,-/ bBcG=BV(B/D= GK=

XBX'/MN L-D-CC&-GMNC-=O XBKK KGMN K-GC- r-GVC-N(-/ XB/'( .-([N-CO XG- &'D[CE=GL-C

lC=WGMDV'CL-C LBC&-/ R/BCMN-C G( c;KG=G<-C WG- C-LB=G<-C pGCC- <;/N-/&'K-N-C+ R-G

¡C=-/C-N(-CO XG- &' -GC-/ R/BCMN- L-NZ/-CO X-/ <;( bBcG=BV(B/D= -GC- .-K;CX-/K

c;KG=G<- q'D'CE= .-KMNG-X-C WG/XO DBCC XG-K &'/ A;VL- NB.-CO XBKK B'EL/'CX X-/

-/N-.VGMN-C q'D'CE=K-/WB/='CL-C GC XG- ¤-W-GVGL- R/BCMN- XG- DVBKKGKMN-C b/G=-/G-C

-GC-/ ¡C=-/C-N(-CK.-W-/='CL .-G X-/ R-'/=-GV'CL X-K ¤-W-GVGL-C ¡C=-/C-N(-CK 'CX

X-/ <;C GN( -(G==G-/=-C ¨-/=cBcG-/- GC X-C PGC=-/L/'CX /[MD-C+ lK .-K=-N= XBN-/ XG-

?-EBN/O XBKK R-=-GVGL'CL-C GC ¡C=-/C-N(-C XG-K-/ R/BCMN-C 'CB.N]CLGL

<;C -GC-/ A'CXB(-C=BVBCBV`K- .-W-/=-= W-/X-C 'CX XB(G= C'/ &' N;N-C ¼/-GK-C

-/W;/.-C W-/X-C DZCC-C+

aCX-/= KGMN XG- BVVL-(-GC- >'EEBKK'CL X-/ bBcG=BV(B/D==-GVC-N(-/ G( PGC.VGMD B'E XG-

.-=/-EE-CX- R/BCMN-O -=WB W-GV XG- l/WB/='CL-C CGMN= ;X-/ CGMN= GC <;VV-( ¡(EBCL

-/E[VV= W-/X-C DZCC-CO .-K=-N= XG- ?-EBN/O XBKK -K G( PGC.VGMD B'E XG-K- R-=-GVGL'CL &'

-/N-.VGMN-C Y-/V'K=-C .GK NGC &'( r;=BV<-/V'K= D;((=+ ,G-K DBCC B'MN XBCC X-/ ABVV

K-GCO W-CC G( ABVV X-K D;CD/-=-C ¡C=-/C-N(-CK -GC- >.W-/='CL CGMN= ;X-/ CGMN= GC

X-(K-V.-C >'K(Ba L-/-MN=E-/=GL= W]/-+ lK DBCC K;LB/ XB&' D;((-CO XBKK -GC-

L-KB(=- R/BCMN-O XG- <;C X-C r-GVC-N(-/C X-K bBcG=BV(B/D=K &'C]MNK= BVK .-K;CX-/K

c;KG=G< .-W-/=-= W'/X-O E[/ -/N-.VGMN- q-G=/]'(- BVK .-K;CX-/K C-LB=G< .-W-/=-=

WG/X+

¢C<-K=G-/= XG- ?-K-VVKMNBE= GC ¡C=-/C-N(-CO XG- -GC-/ R/BCMN- BCL-NZ/-CO XG- <;C X-C

r-GVC-N(-/C X-K bBcG=BV(B/D=K BVK .-K;CX-/K c;KG=G< .-'/=-GV= WG/XO .-K=-N= XBK QGKGD;O

XBKK XG- R-=-GVGL'CL-C &' =-'-/ -/W;/.-CW-/X-C 'CX XBK ¡C=-/C-N(-C XG- BVVL-(-GC

GC XG- R/BCMN- L-K-=&=-C l/WB/='CL-C CGMN= -/E[VV-C DBCC+ lK .-K=-N= XB/[.-/ NGCB'K

XG- ?-EBN/O XBKK XG- ?-K-VVKMNBE= -GC-C KGMN <;( ¼;KG=G<-C &'( :-LB=G<-C NGC

]CX-/CX-C FB/D==/-CX CGMN= /-MN=&-G=GL -/D-CC= 'CX XBX'/MN GN/-

Y-/DB'EK-C=KMN-GX'CL &' Kc]= =/GEE=+ ,G-K DBCC LBC& -/N-.VGMN- CBMN=-GVGL-

>'KWG/D'CL-C B'E XG- Y-/(ZL-CK\O AGCBC&\ 'CX l/=/BLKVBL- X-/ ?-K-VVKMNBE= NB.-C+

]ÄÅ 5"��6"�#��"J3�4�%�"� ¸8J8v�"

\ ?-/GCL- NGK=;/GKMN- ?-KMN]E=KBD=G<G=]=

,G- :;<-='( >? NB= G( UBN/ 01*S GN/- ?-KMN]E=K=]=GLD-G= B'EL-C;((-C 'CX NB==- .GK

XBNGC D-GC- C-CC-CKW-/=-C ¡(K]=&- -/&G-V=+ lK LG.= XBN-/ D-GC- V]CL-/-C NGK=;/GKMN-C

>CNBV=Kc'CD=- XBE[/O XBKK XBK ?-KMN]E=KD;C&-c= X-K FBCBL-(-C=K -/E;VL/-GMN

'(L-K-=&= W-/X-C DBCC+
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,G- :;<-='( >? NB= -/K=- ¡(K]=&- .&W+ l/=/]L- B'K GN/-( ?-KMN]E=K.-=/G-. BVK

R-/B='CLK'C=-/C-N(-C -/&G-V=+ ?V-GMN&-G=GL EBVV-C B'MN b;K=-C WG- &+ R+ E[/ XG- p=-'-/\

.-/B='CLO XG- ¼/[E'CL X-/ UBN/-KB.KMNV[KK- 'CX BCX-/- BVVL-(-GC-

Y-/WBV='CLKD;K=-C BC+ ¨-CC B'E B.K-N.B/- q-G= D-GC- FG==-V&'EV[KK- L-C-/G-/=

W-/X-C DZCC-CO GK= XG- :;<-='( >? &'( l/NBV= X-K ?-KMN]E=K.-=/G-.-K B'E -Á=-/C-

FG==-V&'EV[KK- BCL-WG-K-CO XG- X-/&-G= CGMN= L-KGMN-/= KGCX+

\ ?-/GCL- ¡C=-/C-N(-CKL/Za-

,G- :;<-='( >? WG/X .-G X-/ >'K[.'CL GN/-K ?-KMN]E=K&W-MD-K &'C]MNK= C'/ B'E XG-

>/.-G=KD/BE= GN/-K Y;/K=BCXK pBKMNB FBLKB(-C &'/[MDL/-GE-C+ ¢( Y-/LV-GMN &'

b;CD'//-C&'C=-/C-N(-C GK= XG- ?-K-VVKMNBE= XB(G= (G= .-L/-C&=-C Q-KK;'/M-C

B'KL-K=B==-=O WBK -GC-C ¨-==.-W-/.KCBMN=-GV XB/K=-VV=+

,G- L-/GCL- >C&BNV X-/ ;c-/B=G< =]=GL-C FG=B/.-G=-/ .-X-'=-= B'MNO XBKK XG-

?-K-VVKMNBE= c;=-C&G-VV CGMN= GC X-/ ¾BL- K-GC WG/XO ¨BMNK='(K(ZLVGMND-G=-C

B'K&'C'=&-CO XB C'/ -GC- .-L/-C&=- >C&BNV <;C ¼/;¤-D=-C LV-GMN&-G=GL <-/E;VL= W-/X-C

DBCC+ ¢CK.-K;CX-/- GK= -K E[/ XG- ?-K-VVKMNBE= -GC- P-/B'KE;/X-/'CLO K;W;NV

<-/=/G-.VGMN =]=GL &' W-/X-CO '( A;VL-B'E=/]L- KGMN-/&'K=-VV-CO 'CX LV-GMN&-G=GL

-ÁGK=G-/-CX- >'E=/]L- B.&'B/.-G=-C+ lGC >'K.V-G.-C <;C A;VL-B'E=/]L-C DZCC=-

pMNWBCD'CL-C GC X-/ Y-/(ZL-CK\O AGCBC&\ 'CX l/=/BLKVBL- X-/ ?-K-VVKMNBE= &'/ A;VL-

NB.-C 'CX GC V-=&=-/ b;CK-Q'-C& X-C R-K=BCX X-/ ?-K-VVKMNBE= L-E]N/X-C+

\ ¾G(G=G-/=- EGCBC&G-VV- FG==-V

,G- ?-K-VVKMNBE= GK= X-/&-G= (G= VG(G=G-/=-C EGCBC&G-VV-C FG==-VC B'K lGL-CDBcG=BV

B'KL-K=B==-=+ ¢CK.-K;CX-/- GK= &' <-/(-/D-CO XBKK B'MN X'/MN XG-

:;=G-/'CLKB'ECBN(- X-/ >D=G-C BC X-/ RZ/K- ,[KK-VX;/E X-/ ?-K-VVKMNBE= &'C]MNK=

D-GC &'K]=&VGMN-K lGL-CDBcG=BV &'L-EV;KK-C GK=+ ,-(CBMN GK= XG- ?-K-VVKMNBE= XB<;C

B.N]CLGLO X'/MN bBcG=BVB'ECBN(- C-'- VGQ'GX- FG==-V -C=W-X-/ GC A;/( <;C lGL-C\

;X-/ A/-(XDBcG=BV B'E&'C-N(-CO '( XG- ?-KMN]E=K=]=GLD-G= -/E;VL/-GMN -C=EBV=-C &'

DZCC-C+

lGC AGCBC&G-/'CLK.-XB/E DZCC=- X'/MN ¢C<-K=G=G;C-C -C=K=-N-CO XB CBMN lGCKMN]=&'CL

X-K Y;/K=BCX-K XG- WBN/KMN-GCVGMN-C ¢C<-K=G=G;CKK'((-C XBK <;/NBCX-C-

?-KMN]E=KDBcG=BV [.-/K=-GL-C+ ,-/ Y;/K=BCX X-/ ?-K-VVKMNBE= L-N= XB<;C B'KO GC X-C

D;((-CX-C UBN/-C C'/(;X-/B=- l/VZK- B'K X-(?-KMN]E=K.-=/G-. -/&G-V-C &' DZCC-C

'CX DBCC XBN-/ BCL-WG-K-C K-GCO FG==-V&'EV[KK- <;C B'a-CO &+R+ X'/MN XG- >'KLB.-

C-'-/ >D=G-C ;X-/ >CV-GN-CO &' L-C-/G-/-C+

p;VV=-C &'K]=&VGMN- AGCBC&(G==-V CGMN= .-KMNBEE.B/ K-GCO NB= X-/ Y;/K=BCX XG-

FZLVGMND-G= XG- ¢C<-K=G=G;C &' <-/KMNG-.-C ;X-/ XG- PZN- X-/ ¢C<-K=G=G;C BC XG-
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<-/E[L.B/-C AGCBC&(G==-V BC&'cBKK-CO '( X-C R-K=BCX X-/ ?-K-VVKMNBE= &' KGMN-/C+

l=WBGL- >.W-GMN'CL-C L-L-C[.-/ X-C '/Kc/[CLVGMN-C ¼VBC'CL-C X-K Y;/K=BCX-K G(

PGC.VGMD B'E XG- q-G=c'CD=- X-/ l/&G-V'CL <;C ¡(KB=&-/VZK-CO XG- PZN- X-/ &'

GC<-K=G-/-CX-C p'((- .-G( c;=-C&G-VV-C l/W-/. -GC-/ R-=-GVGL'CL K;WG- W-K-C=VGMN-

Y-/]CX-/'CL-C GC X-/ b;K=-CK=/'D='/ X-/ ?-K-VVKMNBE= DZCC-C ¤-X-/&-G= &' -GC-/

aCX-/'CL X-K AGCBC&G-/'CLK.-XB/E-K E[N/-C 'CX XG- ?-K-VVKMNBE= GC GN/-( R-K=BCX

.-X/;N-C+

q'( BD='-VV-C q-G=c'CD= GK= CGMN= B.&'K-N-CO ;. -GC- bBcG=BVB'ECBN(- &'(

L-W[CKMN=-C q-G=c'CD= (ZLVGMN GK=+ p;VV=- -GC- bBcG=BVB'ECBN(- CGMN= -/E;VL-CO DBCC

XG-K C-LB=G<- >'KWG/D'CL-C B'E XG- Y-/(ZL-CK\O AGCBC&\ 'CX l/=/BLKVBL- X-/

?-K-VVKMNBE= NB.-C+

\ >.N]CLGLD-G= <;C ¼-/K;C-C

,G- :;<-='( >? WG/X .-G X-/ ?-C-/G-/'CL <;C ¡(KB=&-/VZK-C K=B/D <;C X-/

¡C=-/K=[=&'CL 'CX X-C A]NGLD-G=-C -GC&-VC-/ ¼-/K;C-C B.N]CLGL K-GC+

,G- p=/B=-LG- X-/ :;<-='( >? GK= -CL <-/DC[cE= (G= X-C A]NGLD-G=-C 'CX X-( lGCKB=&

X-K Y;/K=BCX-K pBKMNB FBLKB(-C+ ,G- b;C=BD=- XG-K-/ ¼-/K;C K;W;NV &' c;=-C&G-VV-C

b'CX-CO &' ¼B/=C-/C G( bBcG=BV(B/D= .&W+ &' (ZLVGMN-C >DQ'GKG=G;CK;.¤-D=-C KGCX XG-

RBKGK X-K ?-KMN]E=K(;X-VVK X-/ ?-K-VVKMNBE=+ lGC >'KKMN-GX-C XG-K-/ ¼-/K;C B'K X-/

DZCC=- XG- :;<-='( >? CBMNNBV=GL GC GN/-/ lÁGK=-C& L-E]N/X-C+ ?-L-.-C-CEBVVK GK=

B'MN XG- :-'-GCK=-VV'CL <;C Q'BVGEG&G-/=-C FG=B/.-G=-/C C;=W-CXGL+

\ QGKGD-C B'K E-NV-CX-( Y-/KGMN-/'CLKKMN'=&

,G- ?-K-VVKMNBE= <-/E[L= [.-/ D-GC-C -GL-C-C Y-/KGMN-/'CLKKMN'=&O XB XG- ?-K-VVKMNBE=

D-GC -GL-C-K ¼-/K;CBV B'a-/ X-( Y;/K=BCX .-KMN]E=GL= 'CX D-GC- -GL-C-C

?-KMN]E=K/]'(- 'CX .-=/G-.VGMN-C lGC/GMN='CL-C NB=+ pG- C'=&= &'/ >'K[.'CL GN/-/

?-KMN]E=K=]=GLD-G= <;VV'(E]CLVGMN XG- ¢CE/BK=/'D='/-C X-/ ¼YF ¼/G<B=- YBV'-K

F-XGB >?+ lK GK= LV-GMNW;NV X-CD.B/O XBKK &'D[CE=GL BC XG- ?-K-VVKMNBE=

PBE='CLKBCKc/[MN- ;X-/ pMNBX-C-/KB=&E;/X-/'CL-C L-K=-VV= W-/X-CO W;X'/MN XG-

?-K-VVKMNBE= C-LB=G< .-/[N/= W-/X-C DZCC=-+ ,G-K DZCC=- CBMN=-GVGL- >'KWG/D'CL-C

B'E XG- Y-/(ZL-CK\O AGCBC&\ 'CX l/=/BLKVBL- X-/ ?-K-VVKMNBE= NB.-C+
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\ QGKGD-C X-/ ¢C<-K=G=G;CK=]=GLD-G=

,G- :;<-='( >? =]=GL= C-.-C GN/-/ R-/B='CLK=]=GLD-G= B'MN X-C l/W-/. <;C

R-=-GVGL'CL-C BC .Z/K-CC;=G-/=-C ¡C=-/C-N(-CO <;/C-N(VGMN B'K X-/

¢((;.GVG-C./BCMN-+ U-X- X-/B/=GL- ¢C<-K=G=G;C GK= (G= QGKGD-C <-/.'CX-C+ ,B/'C=-/

EBVV-C ¨-/=<-/V'K=- .-G X-C L-=]=GL=-C ¢C<-K=(-C=KO XG- .GK &'( r;=BV<-/V'K= X-K

-GCL-K-=&=-C bBcG=BVK L-N-C DZCC-C+ ,G- ?-K-VVKMNBE= DBCC XBCC L-&W'CL-C K-GCO

FG==-V&'EV[KK- <;C B'a-C B'E&'C-N(-CO '( X-C VB'E-CX-C ?-KMN]E=K.-=/G-. KGMN-/ &'

K=-VV-C+

,B/[.-/ NGCB'K GK= XG- ?-K-VVKMNBE= .-G X-( l/W-/. <;C qG-V'C=-/C-N(-C B'E

¢CE;/(B=G;C-C X-/ Y-/D]'E-/ BCL-WG-K-C+ r/;=& ¼/[E'CL DBCC XG- ?-K-VVKMNBE= ¤-X;MN

CGMN= XBE[/ LB/BC=G-/-CO XBKK XG- &'/ Y-/E[L'CL L-K=-VV=-C ¢CE;/(B=G;C-C <;VVK=]CXGL

'CX /GMN=GL KGCX+ ,-K ¨-G=-/-C DZCC-C XG- ¢CE;/(B=G;C-C <;C X-/ qG-VL-K-VVKMNBE= K;

B'E.-/-G=-= K-GCO XBKK KG- -GC-C G//-E[N/-CX-C lGCX/'MD <;C X-/ ¨-==.-W-/.Kc;KG=G;C

.&W+ X-/ EGCBC&G-VV-C pG='B=G;C X-K ¡C=-/C-N(-CK <-/(G==-VC+ ,G- ?-K-VVKMNBE= DBCC

B'K XG-K-C ¡C=-/VBL-C &' EBVKMN-C pMNV[KK-C D;((-C 'CX XB(G= X-C ¨-/= -GC-/ &'

-/W-/.-CX-C R-=-GVGL'CL &' N;MN BCK-=&-C+ ,G-K DBCC LBC& -/N-.VGMN- CBMN=-GVGL-

>'KWG/D'CL-C B'E XG- Y-/(ZL-CK\O AGCBC&\ 'CX l/=/BLKVBL- X-/ ?-K-VVKMNBE= NB.-C+

\ p=-'-/VGMN- QGKGD-C

lGC- c;=-C&G-VV- aCX-/'CL X-/ K=-'-/VGMN-C ?-K-=&L-.'CL DBCC XG- Y-/(ZL-CK\O

AGCBC&\ 'CX l/=/BLKVBL- X-K ¡C=-/C-N(-CK CBMNNBV=GL C-LB=G< .--GCEV'KK-C+

\ FZLVGMND-G= X-K <;VVK=]CXGL-C ;X-/ =-GVW-GK-C Y-/DB'EK X-K >C=-GVK X'/MN XG- ¼YF

¼/G<B=- YBV'-K F-XGB >?

lGC C-'-/ ?/;aBD=G;C]/ DZCC=- -GC-C .-N-//KMN-CX-C lGCEV'KK B'E XG- ?-K-VVKMNBE=

B'K[.-C ;X-/ &'(GCX-K= -GC- pc-//(GC;/G=]= -/VBCL-C+

AB&G=ª

lK .-K=-N-C X-/&-G= D-GC- -/D-CC.B/-C -ÁGK=-C&L-E]N/X-CX-C QGKGD-C E[/ XG-

?-K-VVKMNBE=+ lK KGCX B'MN X-/&-G= D-GC- K;VMN-C QGKGD-C -/D-CC.B/+ ,G-

lGC=/G==KWBN/KMN-GCVGMND-G=-C X-/ XB/L-K=-VV=-C QGKGD-C WG/X BVK L-/GCL -GCL-K='E=+

]ÄÂ ¸8J8v��$"$%���"�

lGC -EEG&G-C=-K QGKGD;(BCBL-(-C= K;VV ?-EBN/-C E/[N&-G=GL 'CX K`K=-(B=GKMN-K

-/D-CC-CO '( /-MN=&-G=GL ?-L-C(BaCBN(-C -/L/-GE-C &' DZCC-C 'CX -=WBGL- QGKGD-C



�������  !

 "#$"% &'( )*+ ,-&-(.-/ 010*

&' (BCBL-C+ ,BK QGKGD;(BCBL-(-C= GK= -GC GC=-L/BV-/ R-K=BCX=-GV X-/ W-/=NBV=GLD-G=K\

'CX WBMNK='(K;/G-C=G-/=-C A[N/'CL X-/ :;<-='( >?+

¢C X-/ :;<-='( >? W-/X-C XBN-/ G( QBN(-C X-K QGKGD;(BCBL-(-C=K .-G BVV-C

W-K-C=VGMN-C ?-KMN]E=K<;/L]CL-C 'CX \c/;&-KK-C (ZLVGMN- QGKGD-C -/EBKK=O BCBV`KG-/=

'CX [.-/WBMN=+

,G- QGKGD;K=/B=-LG- K-=&= K=-=K -GC- R-W-/='CL X-/ QGKGD-C -GC-/ R-/B='CLK=]=GLD-G= 'CX

X-/ (G= GN/ <-/.'CX-C-C JNBCM-C <;/B'K+ ,BK FBCBL-(-C= X-/ ?-K-VVKMNBE= L-N=

XB/[.-/ NGCB'K C'/ BCL-(-KK-C-O [.-/KMNB'.B/- 'CX .-N-//KMN.B/- QGKGD-C -GCO

W-CC KG- LV-GMN&-G=GL -GC- p=-GL-/'CL X-K ¡C=-/C-N(-CKW-/=-K .-GCNBV=-C+

pc-D'VB=G;CKL-KMN]E=- ;X-/ K;CK=GL- FBaCBN(-C (G= Kc-D'VB=G<-( JNB/BD=-/ KGCX

L/'CXK]=&VGMN CGMN= &'V]KKGL+

,G- lGL-CDBcG=BV\ 'CX ¾GQ'GXG=]=KKG='B=G;C WG/X E;/=VB'E-CX [.-/WBMN=+ ,-(

>'EKGMN=K/B= W'/X- GC ?-KMN]E=K¤BN/ 010* X-=BGVVG-/= [.-/ XG- AGCBC&VBL- .-/GMN=-=+

,G-K-K Y;/L-N-C KMNBEE= -GC- ;c=G(BV- r/BCKcB/-C& 'CX .GVX-= K; -GC- K;VGX- RBKGK E[/

XG- lGCKMN]=&'CL <;C JNBCM-C 'CX QGKGD-C+ ,BX'/MN KGCX Y;/K=BCX 'CX >'EKGMN=K/B=

K;E;/= GC X-/ ¾BL-O -C=Kc/-MN-CX- FBaCBN(-C G( pGCC- -GC-/ CBMNNBV=GL K=B.GV-C

AGCBC&\ 'CX ¾GQ'GXG=]=KKG='B=G;C X-K ¡C=-/C-N(-CK -GC&'V-G=-C+

ÉÄ d�48�#�"%�" 4� ��63�"H�"�" 5"��6"�#��"

A[/ XBK ?-KMN]E=K¤BN/ 010* NB= XG- ?-K-VVKMNBE= L-(]a ^ )*0 >D=? -GC-C R-/GMN= [.-/

XG- R-&G-N'CL-C &' <-/.'CX-C-C ¡C=-/C-N(-C -/K=-VV=O X-/ (G= E;VL-CX-/ l/DV]/'CL

KMNVG-a=ª

¿¢( ?-KMN]E=K¤BN/ 010* NB.-CO (G= >'KCBN(- X-K FG-=<-/=/BL-K E[/ XG-

Q]'(VGMND-G=-C G( PB'K-C-/ ¨-L 0TO _1 ST A/BCDE'/= B( FBGC K;WG- B'K X-/

q-GMNC'CL -GC-/ ¢CNB.-/KMN'VX<-/KMN/-G.'CLO D-GC- L-KMN]E=VGMN-C R-&G-N'CL-C (G=

X-/ ¼YF ¼/G<B=- YBV'-K F-XGB >?O A/BCDE'/=O &'/ :;<-='( >? .-K=BCX-C+À

A/BCDE'/=O G( U'CG 0100

L-&+ pBKMNB FBLKB(-C

\ Y;/K=BCX :;<-='( >? \


